Chris Downey's 10 Things You Need to Know Before You Buy or Build a Home 


1) Know what you want 

What do you have to have in a home? Location, number of bedrooms, bathrooms, proximity to shopping, lot size, etc.
2) Be realistic, but don't be afraid to dream
Know your financial limits regarding payments and other monthly costs, but don't limit yourself without talking to your Lender/Realtor® first to see if you can afford the home of your dreams.
3) Ask lots of questions and be ready to answer in return
When shopping for a Lender, Realtor, Home Inspector etc., ask questions to determine if they have your interests at heart and can meet your needs. Then allow them to determine how to best assist you by asking lots of questions. You know what you want, let them know.
4) Run your credit report and fix your credit now
Get a picture of your current credit situation and if there is a problem, solve it now, BEFORE you have other deadlines. It may take time and effort, but it will be worth it.
5) Choose a Lender by service and experience
Most lenders have similar rates, points and programs, but the service you get will determine how the transaction goes. An experienced lender could save you thousands of dollars.
6) Understand the loan programs that are available to you
Make sure you know ALL of your choices and what each costs, up-front and monthly.
7) Get Pre-Approved
This is a must. Bring your financial info to your lender and get an approval based upon your verified income, assets and credit, BEFORE you put in a contract to buy or build. Most sellers will not even accept a contract without one.
8) Use a Realtor ® when buying or selling, buyers should use a buyer broker
Professionals will save you time, money, headaches and will deal with a dozen things you didn't even know could go wrong, so you won't have to.
9) Use a contractor, if building
Ditto #8 plus...a good general contractor will make building your dream house a dream. Without one, it could be a nightmare.
10) Be comfortable and confident with the professionals you have chosen to help you. Trust their advice.
Once you have determined the folks you will use for your real estate transaction, don't second guess them. If you're not comfortable up front, get a second opinion. Shop elsewhere. When you decide, trust their advice to get you through. Remember that you are hiring them to handle things that they know about, and let them do their job.
23 year's experience has taught me these lessons. There are more than 10, and someone else might tell you others, but these are the ones I thought you needed to abide by BEFORE YOU BUY or BUILD. I hope this helps you with your transaction. Buying a home should be a great experience. Following these steps should help. Good Luck. Chris
